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o harVMIONEY

NHpopmayma no ¢oHay 3a 30.00.2025 T.

CTPATEIMA ®OHAA

[ aPMOHWMA B MHBECTULMAX — 3TO XOPOLLO
cbanaHCMpOBaHHbIM MOPTQESb, Kak ¥ B JAaHHOM
MHBECTULIMOHHOM doHAEe. POHA MHBECTUPYET B
Ka3sHauyenckne obauraumm CLUA, akumm KOMNaHUn
13 CEKTOPOB 34PaBOOXPaHEHMU,
NOTPEDOUTENBCKMX TOBAPOB U TEXHOJIOTNM
5koHOMUMKM CLUA. Tpn 3TOM NpoBOANTCA
perynsipHasa pebanaHcMpoBKa NOpTeeNs Ha
OCHOBE CTpaTermy naputeTa pucka, C Leabro
MaKCUMM3aLMK nokasaTtensd 40XOAHOCTU K
YPOBHHIO pUCKa NopTdens.

TeKkyllasa CTOMMOCTb MNad

T19 682,10

NCTOPNYECKAA AOXOAHOCTD

B rO40BOM BblPaXXEHUU

12,67%

13,39%

16,96%

[TAPAMETPblI ®OHAA

AKTVBbI POHAA

T 203 577 923,46

/laTa 3anycka

24.10.2018

BastoTa MHBECTMPOBAHMA

TEHIE

LleneBaa 1OXOAHOCTb

18% roaoBbIX

ObpalleHne Ha bupxke 1a
Tukep FHJIhm
[TepnoanyHOCTb Bbikyna nas M e>XXeKBapTaJibHO
Pacxoabl doHaa 4] 0,52%

15,20%

14,48%

/10XOAHOCTb /10XOAHOCTb /10XOAHOCTb /10XOAHOCTb /10XOAHOCTb

3a nocneaHve 12 3a 2 roaa 3a 3 roaa 3a 5 net C AaTbl 3anycka
MecsLIEB

21500 -

19 500 -

17 500 -

15500 -

13 500 -

11500 -

9500 | | | | | | | | | | | | | | | | | | | | | | |
A OO0 OO0 O O O O —ToOT T T N O\ O\ QN0 o NN o o NN Q0 NN G & NENNE N AN N AN B N S U
cg5 595 :58¢g8¢gegegggggggsgggy gy
N N AN NN AN NN AN NN NN Al ANl NN
O 00 AN m © o N M WOV OO N 7 O oo N MU o0 N MW o & M
S 2@ T o 9o 9 = 2 292 2 - o9 9 9 = o9 9 9O = o 9o O w. O
mm MR R MM e a8 ™mHn R 8 ™M H R 2 M.

30.06.2025 -

N



e hariMONEY ,l

NHpopmayma no ¢oHay 3a 30.00.2025 T.

TOM-10 NO3LLMN ®OHAA

IMUTEHT Knacc aktTneosB Bec, %
Onepaunmn «obpatHoe perno» [leHeXHbIN PbIHOK 42,87%
Fidelity MSCI Information Technology Index ETF  ETF Ha akumm cektopa TexHON0rmm 8,20%
First Trust NASDAQ-100-Technology Sector Index ETF Ha akumy cektopa TEXHOIOTNM 7,93%
Vanguard Long-Term Treasury Index Fund ETF ETF na FUb CLUA 7,060%
iIShares U.S. Consumer Staples ETF ETF Ha akumy notpebuntenbckoro cektopa  6,57%
Schwab Intermediate-Term U.S. Treasury ETF ETF Ha LB CLUA 5,67%
Bl Development LTD. O6aurauymm smmuteHToB PK 5,09%
Health Care Select Sector SPDR ETF Ha akuuy cektopa 3apaBooxpaHeHna  4,04%
IShares 7-10 Year Treasury Bond ETF ETF Ha LB CLUA 3,36%
Consumer Staples Select Sector SPDR Fund ETF Ha akumm notpebutenbckoro cektopa  3,30%

PACMNPEAENTEHUE ®OHAA

MO BAJIOTAM

MO KJTACCAM AKTUBOB

7,3%

16,6%

16,1%

48,3%
51,7%
11,3%

43,5% >, 1%

ETF Ha akumMmM cekTopa 34paBOOXpPaHEeHNA

W ETF Ha akumm IT cekTopa

B ETF Ha akuKMK CekTopa NOTPEBUTENBCKNX TOBAPOB

TerHre M [lonnaps CLUA
B Obamraymm KasaxcTaHCKMUX SMUTEHTOB

[leHeXHbIN PbIHOK
ETF Ha TUb CLUA
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/e harMIONEY ,'

MHpopmauma no ¢oHay 3a 30.05.2025 T.

MHBECTULUMOHHASA AEATE/IbHOCTh

[lo coctoaHmo Ha 30.06.2025 r. ctommocTtb unctbix aktmsoB UIN® «harMONEY» (nanee — ®oHu)
coctaBuna 263 577 923,46, ysennumBluncb Ha 110 920 884,02 tenre ¢ 30.05.2025 roaa.

[locne maunckoro pocta mHaekca S&P 500 Ha 6,3%, B UHOHe MHAEKC yBennumaca Ha 5,1%, 4uto Ctano
NepBbiM NOCAeA0BaTeIbHbIM MECAYHbIM POCTOM C CeHTAbpa 2024 roaa. B cOBOKYNMHOCTM MHAEKC 3a ABA
Mecsua npubasua 11,7%, 4to cTano Ayylnm AByXMeCAYHbIM nokKasatenem ¢ gekabps 2023 roaa.

Cratnctmka CLIA B ntoHe Bbixoamna 6aaronpuatHOW: obLlasa n 6a3oBas MHOAALMA B CTPAHE BbIPOC/a 33
Mecal, Bcero Ha 0,1%, CNOXMBLUMCL CyWECTBEHHO HMXe MPOrHO30B 3KOHOMWCTOB. B TO Bpemsa Kak
AaHHble Mo pbiHKy Tpyaa B CLUA 3a MHOHb TakXe BbIWAW CUAbHEE, YeM OXWMAAN0Chb. KOJIMYECTBO
CO3JaHHbIX paboumx MecTt BHe cenbxo3cekTopa CLIA coctaBmao 147 tbic. npu NporHole pocta Ha 111
TbiC. B cneacteBme yero, ypoBeHb 6e3pabotuubl cokpatmaca — ¢ 4,2% 00 4,1%. Ha pbiHKe npeanonaratoT,
4YTO MOCJIe BbIXOAA CUAbHbBIX AdHHbLIX MO PbIHKY Tpyaa, Yto OPC cOXpaHWUT BbIXWAATENbHYHO MO3MLMHO,
VAEPXKMBAA CTaBKM Ha Tekyllem YypoBHe A0 MPOACHEHWMA BAWMAHMA TapudoB TpamMna v APYrux
NOJNTUYECKMX LAroB Ha MHQAAUMIO M 3aHATOCTL. Cneayrowlee 3acesaHne OPC 3annaHmMpoBaHo Ha 17
CEeHTADPA.

\J“

Mexay Tem, [llanata npeacraButenen ytBepauaa MNpPoABUraemMbin TpamMnom "OO0NbLION KPaCKBbIM
3aKOHOMPOEKT O COKpaLLeHW HanoroB 1 BO3MOXHOM MOBbILLIEHWW MOTOoJIKa rocaora. Tenepb AOKYMEHT
NOCTYynuA Ha noanucb npesnaeHty CLUA. TyT e Ha pbiHKe BbIPOC/JO MHOTO Chekyfaumn, YTO HOBbIN
3aKOH 60/blUe HaBpeaunT skoHOMUKM CLUA, 1 co3aacT AONONHUTENbHOE AaBIEHME Ha PbIHOK.

\ 4

Yto kacaetca TapuHowm noamtukm CLUA, B nocneaHune Heaenmn Hametunca nporpecc: CLLUA v Kutam
AOCTUTAUN NpeABapuUTeIbHOM AOTOBOPEHHOCTM O mMepecMoTpe CTaBok. OXMAAETCA, UTO OdULIMANbHOE
oANvCcaHmne cornalleHma coctonTca 9 nrond, B pamkax kotoporo CLUA yCcTaHOBUT COBOKYMHbIV TapU®d
Ha KUTaMCKMe ToBapbl Ha ypoBHe 55%, Toraa kak Kutam cornacutca Ha 10% cTaBky Ha aMeprKaHCKNK
MMMOPT. PbIHOK BOCMPWHAM 3Ty HOBOCTb C OCTOPOXHbIM OMTUMWU3MOM, MOCKOJIbKY OHa MOXET CHU3UTb
SCKanaLUMo TOProBbIX PUCKOB M YaCTUYHO BOCCTAHOBUTL LIEMOYKM MOCTAaBOK. B oTHOWeEHMM Ka3axcTaHa
CLLUA yctraHoBUMA Tapud B pa3sMepe 25% Ha BCe Ka3axCTaHCKMe ToBapsbl, BBO3MMble B CLUA, otaenbHO OT
BCEX OTPAC/NEBbIX TAPUPOB.

B npeacTosuem kBapTtase naaHnpyeTcs CoXxpaHutb cTpatermto naputeta pucka B NIMNO «harMONEY», a
NMEHHO MHBECTMPOBATb akTMBbl QOHAA B COaNaHCUPOBAHHbBIV MOPTdEb U3 LIEHHbIX BymMar SMUTEHTOB
N3 CEKTOPOB TEXHONOMMW, 34paBOOXpPaHeHUs W noTtpebutenbckmx ToBapos CLUA, a Takxe u3
CPEeAHECPOUHbIX U AONTOCPOYHbIX Ka3Hauvenckmx obanraumm CLUA.

[1]  Bblkyn nas — BbIBOZ Maa M3 obpalleHna NoCcpeACTBOM BbIMaaThl YpPaBAsaoLLEN KOMMAHWEN AepXKaTento nas ero CToOMMOCTH,
onpeaenaeMomn B COOTBETCTBMM C 3aKOHOM 06 MHBECTULMOHHBIX M BEHUYPHbIX GOHAAX W NpaBuaamMm GoHAa.

[2] Pacxoabl PoHAa BKAHOUAKOT KOMUCCUIO YIPaBASAHOLLEN KOMMAHUK 1 KOMUCCUIO BaHKa-KacToAMaHa.

Komucema ynpasadaroLent KOMnaHum:

* 3aynpasneHune —0,40%,;

* 3aycnex* —15,00%.
<omuccma baHka-kactoamaHa — 0,12%.

KOMUCCUS yNPaBAAROLLEN KOMMAHWK 3a YrpaBieHWe 1 KOMUCCUA BaHKa-KacToAMaHa B31MaroTCa OT CTOMMOCTM YNCTbIX akTUBOB
®oHaa. Komumccmsa 3a ycnex B3MMaeTca OT NOJYYEHHOTO A0X0Aa, KOTOPbIV NPEBLILLAET LIeNIEBOV YPOBEHb 10OXOAHOCTU.

* Jusan Invest MPUHATO pelleHne He B3MMaTb KOMUCCUIO 3a YCMEX B LIENAX YBEANYEHNA MHBECTMLMOHHOIO A0X0Aa BKIaA4YMKOB.
[laHHOE MpaBMAO AENCTBYET A0 TEX MOP, MOKa Jusan Invest He NprMeT 0H6PATHOro PeLLEHMS.



o harVMIONEY

@ [TPOPECCNOHAJIbHOE
) YIPABJIEHWE

[1aeBble MHBECTULIMOHHbIE GOH/bI MO3BOAAOT
MHBECTMPOBATb COBMECTHO C APYTMMK MHBECTOPAMU U
AeNernpoBaTb KOHKPETHbIE MHBECTULIMOHHbIE PeLLEeHNS
OMbITHOMY MPOMECCNOHANIBHOMY MeHeAXepY NopTdens

cO> MHOIOYPOBHEBbIV
€52 KOHTPOJ1b

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybamnku
KazaxcraH, 6aHKOM-KacToAMaHOM M Bpokepamm-
nocpesHmnKamMu. Jusan Invest ncnoab3lyet aQPeKTVBHbIE
TO/INTUKM MO MHBECTUPOBAHMUIO, YIPABAEHNIO PUCKAMU U
KOMMIAEHC.

@ HAAEXXHOCTb

AxkTmBbl [TN®-0B HaxoaaTCa BHe BanaHca nHobon
opraHuv3aLUmMm 1 He NoABEPXEHbI PUCKY DAHKPOTCTBA
baHKa-KactoamnaHa 1/van ynpasasatoLen KOMnaHum.

JUSAN

INnvest

KOHTAKTDbI

sales@jusaninvest.com
+7 707 264 40 00
WWwWw.jusaninvest.kz

Mbl B COLJ, CETAX

€) @jusaninvestkz
@jusaninvest

Copyright © 2025 Jusan Invest JSC « Bce npaBa 3aumLleHbl
CTporo KoHouaeHUManbHo. He ana pacnpocTpaHeHus.

()0 BCTPOEHHAA
() ANBEPCNOUKALNA

[laeBble MHBECTULMOHHbIE GOHAbI MO3BOJIAKOT
MHBECTOPaM MOAYUNTb HAUDONbLLYHO
AnBepPCUOUKALMIO MO CPaBHEHWIO C BJIadeHUNEM
OUHAHCOBLIMU MHCTPYMEHTAMW HaMPAMYHO.

Q [TPO3PAHHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI ABAAHOTCS
00LLEeAOCTYNMHbIMW. VIHBECTOPbI TakXe MOTyT BUAETb
LIeHHble bymMaru (akuym, obanraumm, AeHexHble
CPeACTBa UM UX KOMDOUHALINIO), KOTOPbIE GOPMUPYHOT
nopT@EeNb MaeBbiX MHBECTULIMOHHbLIX GOHAO0B.

@ AOXOAHOCTb

Jusan Invest MHBECTUPYET TOJIbKO B PUHAHCOBbLIE
MHCTPYMEHTbI, JOXOAHOCTb MO KOTOPbIM ajeKBaTHa
MW BbllLEe PUCKa, KOTOPbIE MPUHMMAET Ha CebH
MHBECTOP.

O

..
330

il
i



BAXKHAA NHOOPMALNA!
VIHQOopMauma, N3N0XKEeHHaA B JaHHOM AOKYMeHTe, akTyanbHa 3a 30.06.2025 T.

AO «Jusan Invest» | JlnueH3unsa, BbigaHHaa AreHTCTBOM Pecnybnvkm KasaxctaH no peryivpoBaHUIO M Pa3BUTUHO PUMHAHCOBOTO PbIHKA
N23.2.239/16 or «25» wuroHa 2021 r., Ha OCYLLEeCTBAEHME AEeATEe/bHOCTV MO YMNPaBAEHUKD WMHBECTULUMOHHBLIM Mnoptdenem 6Oe3 npasa
pUBAEYEHUS 0OPOBOJIbHbIX MEHCUMOHHbBIX B3HOCOB, 6€3 OrpaHMYeHna Cpoka AenCTBuUS.

MHbopMaLms, coaepXallasacad B AAHHOM JAOKYMEHTE, He MMEET OTHOLIEHUS K KOHKPETHbIM WHBECTULMOHHbLIM MNPOEKTaM, CAeNKaM,
GUMHAHCOBOU CUTyaLMW UAN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAeHMs, MPOrHO3bl 1 MOKa3aHMA B HACTOALWEM AOKYMEHTE, HOCAT
NCKAFOUMUTENBHO MHDOPMALIMOHHbBIN XapakKTeP M HE AO/IXKHbI TOAKOBATLCA KaK NPeANOXeHMe, peKOMEHAALMS, BbI3OB WUAM NMyDAMYHAA odepTa
KynuTb WU/ VMAn NpoaaTb MMBO NpeaoCTaBUTb B JOBEPUTENBHOE YNpaBAeHMe, Kakme-anbo LueHHble bymarn /iy GUHaAHCOBbBIE NHCTPYMEHTI.

AO «Jusan Invest» He HamepeBaeTCA MPeaoCTaBATb YCAYTM MHBECTULIMOHHOIO KOHCY/NbTaHTa yepe3 HaCToALWMM AOKYMEHT W He AenaeT
3aBEPEHMA B TOM, UTO LEHHble BymMarm van yCcayri, ONMCbIBaeMble B HEM, YAOBAETBOPSAHOT TPeboBaHMAM KOro-ambo 13 KAMeHTOB. Bcs
MHOOPMALMA O LIEHHbIX BymMarax 1 GUHAHCOBbLIX MHCTPYMEHTAX SBAAETCA UCKAHOUUTENBHO NHANKATUBHOM.

AO «Jusan Invest» He yTBepXAaeT, UTO NPeaoCTaBieHHas MHOOPMALUMS MU MHEHUS BEPHbl UAW MPUBEAEHbI MOJIHOCTBHO, TEM HE MEHEee
OCHOBAaHbl Ha AaHHbIX, NOJYUYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He cneayeT MCMNONb30BaTbh AdHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA AN MPUHATUA CaMOCTOSATENbHbIX MHBECTULIMOHHBIX peweHnin. AO «Jusan Invest» pekomMeHayeT He noaaraTbCs
Ha KaKyr-11Mb0o CoAep>KalllytoCa B HACTOALEN Mpe3eHTauum MHQOPMAaLMIO B MPOLECCe NPUHATUSA MHBECTULMOHHOIO PeLleHus.

Bcs VIHCI)OpI\/IaLI,l/IFI, npeaocraBieHHad B HaCtodweM JAOKyMeHTe, BKJIHOYHaA HO He OrpaHMylBaACb B TUCTOIPaMMax, HeE AO0JIXKHAJ
DACCMaTpPnBATbCA KaK FapaHTUA NMOJAYyHEHNA Oﬂpe,ﬂ,eﬂeHHOVI AOXOAHOCTN OT MHBGCTVILI,VIV] B LUEHHbIE 6y|v|arm M/ NHblE aKTWBbI, UM KakK
dPaHTUA CTabUABbHOCTU 0ad3MePOB BO3IMOXHbIX AOXOA0B, CBA3dHHbLIX C TaKMMWN NHBECTULUWNAMMN. KpOI\/Ie TOlIo, BCH l/lHCIDOpl\/IaLI,l/lFI, AdHHAA B
HACTOALLEM AOKYMEHTE, HE AOJIXXHbI PACCMATPWBATbCA KaK l/lHCIDOpI\/Il/IpOBaHl/Ie O BO3MOXHbIX N TOYUHbIX BblO4adX. OnpegeﬂeHHaﬂ AOXOAHOCTb
B NMPOLWJAOM HE ABNAETCH 'apaHTMGVI AOXOA4HOCTN B 6yaym,e|v|. CTOMMOCTb aKTVBOB WM NAEB MOXET KaK YMEHbLLUATbCH, TaK N YBEJIMHNBATLCA B
3dBUCMMOCT OT CUTYaUWIN Hd Cl)l/lHaHCOBbIX PbIHKAX, a TaKXe rocyaapCrBO HeE rapaHtnpyetr JOXOA4HOCTU VIHBGCTVILI,V]VI B MHBECTUUNOHHDbIE

GOHAbI.

<a>l<ﬂ,blm KIMEHT Tiepeld WHBECTNUPOBaAHWMEM AOJ/IKEH CaMOCTOATE/IbHO OLEHNTE SKOHOMUWYECKME PUCKKN K BbIrOAdbl, N HPUANYECKUNE,
Ha/1IOTOBbIE I 6yxraﬂTepC|<V|e NOCNEeaACTBNA TaKMNX CAENIOK, a TAKXE OUEHNTb BO3IMOXXHOCTb MPUMHATUA TaKNX PNCKOB.

MHbopMaLmMs, AaHHAA B HACTOSLWEM JAOKYMEHTE, He ABAAETCA MCUYeprnbiBarOWein M MOXeT OblTb M3MeHeHa B nr0boe Bpema bHe3
1pPeABapPUTENBHOIO YBEAOMAEHMS.

peaynpexgaeMm O HeObXOAMMOCTM O3HAKOMIEHWA C MHBECTULIMOHHOW Aeknapauuen v npaBuiaMy NaeBoro MHBECTULIMOHHOIO GOHAA

nepes NpuobpeTeHneM naes NaeBoro MHBECTULUMOHHOIO GOHAA HaxoAsLWerocs B JoBeputenibHOM yrnpasaeHnn AO «Jusan Invest», KoTopble
na3mMeLleHbl Ha Beb-cante AO «Jusan Invest».

[lpaBunna UIMNMNO «harMONEY» ytBepxaeHbl peweHnem Coseta ampektopoB AO «Jusan Invest» N209/09/19-01 ot 9 ceHtabpsa 2019 1.
cornacoBaHHble HauwnoHanbHbiM baHkoM Pecnybnmkn Kasaxcran 17 oktabpa 2019 r. VisameHeHnus n agononHeHma N1 B npasuna UTMNO
«harMONEY» cornacoBaHbl AreHTCTBOM Pecnybankum KasaxctaH no peryanpoBaHuio 1 Pa3BuTUO GUHAHCOBOTO pbiHKa 25 aekabpsa 2020 r. v
BCTynuan B cuay 31 anBapa 2021 r. VIameHeHna v gonosHeHna N22 B npasuna NIMN® «harMONEY» cornacoBaHbl AreHTcTBOM Pecnybamky
KaszaxctaH no peryjnpoBaHUNIO M Pa3BUTUO GUHAHCOBOro pbiHka 27 anpenda 2021 r. n sctynuam B cuay 12 nroHa 2021 r. VIameHeHua v
nononHennsa Ne3 B npasuna UIMNNO «harMONEY» cornacoBaHbl AreHTCTBOM Pecnybamkn KazaxctaH no peryanpoBaHUIO U Pa3BUTUHO
PUHAHCOBOrO pbiHka 23 aBrycrta 2021 r., onybankoBaHbl Ha BebcanTe KomnaHum 3 ceHTabpa 2021 r., Bctynarot B cuay 4 oktabps 2021 .

[loapobHyto MHPOPMaumMto o aeatenbHoCT AO «Jusan Invest» Bbl MoXxeTe nonyunTb no aapecy: r. ActaHa, ya. CeiraHak, 34. /0. TenedoHsbl:
+7 7072 644 000, a TakXe Ha Beb-canTte AO «Jusan Invest» B ceTn MHTEPHET No agpecy www.jusaninvest.kz.

Copyright © 2025 Jusan Invest JSC « Bce npaBa 3aumLleHbl
CTporo KoHoMAeHUMaNbHO. He and pacnpoctpaHeHus.

6



	Слайд 1
	Слайд 2
	Слайд 3
	Слайд 4
	Слайд 5
	Слайд 6

